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Bond Disclosure Compliance

It is necessary and in the best interest of the College to ensure compliance with its
responsibilities under federal securities laws, including its continuing disclosure
undertakings (the “Undertakings”) under Rule 15¢2-12 of the Securities Exchange Act
of 1934, as amended (the “Rule”), and the statements of the Securities and Exchange
Commission (the “SEC”) in enforcement actions; and it is necessary and in the best
interest of the College that the College adopt appropriate policies and procedures
(the “Disclosure Policies and Procedures”) and training to enable the College to
create accurate disclosures with respect to its (i) preliminary official statements, final
official statements and any supplements or amendments thereto, disseminated by
the College pursuant to the issuance by the College of any bonds, notes, certificates
or other obligations, (ii) Financial Information, as required by and defined in the
Undertakings to be filed with the Municipal Securities Rulemaking Board’s
Electronic Municipal Market Access (“EMMA?”) system, and (iii) notices of material or
reportable events, each as defined in the Undertakings, and any other required or
voluntary disclosures to EMMA.
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